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Everything was up in September ...again.
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A bit of pruning in REITs.
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Total Returns through September 30, 2009
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Forecasting  equilibrium-based  risk premiums
requires looking to the past and thinking about the
future without becoming a slave to either view.
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Expected Equilibrium Risk Premia
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Expected Equilibrium Risk Premia
weighted by market value via GMI
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The diversification power of REITs has dimmed
recently, but don't dismiss the asset class just yet.
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Correlations of REITs and...
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The choices are more complicated than it appears.
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The Beta Investment Report
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Foreign Real Estate/REITs (ex-US) Ticker U.S. Long Term Treasury Funds Ticker
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TOTAL RETURNS (%) as of September 30, 2009

Major Asset Classes 1mo YTD lyr 3yr*
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